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CONSOLIDATED

STOCK EXCHANGE

OF NEW YORK
Now in Hit Forty Third Year,
offer market fmilltle not
duplicated elsewhere.

Tlir unit of trailinir on the Con-
solidated is ten sliarei, Under
this limit, thr public' odd lots do
their part towards influencing the
market. ,

. The Consolidated' smicr is

' diffrrrnt from that of any other
Kxchanpe inaMiuich as odd-lo- t

trades practically the same
sen ice as tin- - too-jha- rr tradci

RUSSIAN-ROUBL- E

CURRENCY

Bills pre-w- ar issue.
Hottuhf - Sold Quoted

circular on Itemicst.
ALFRED R. RISSE CO.

M Walt Nt.. N. Y. I'hone llane-te-r 4.1M.

J. K. Rice, Jr. & Co. Buy & Sell
Crowell Tti.irlnw S. !

4, real Northern 1'iilier
(ienernt linking Mix In
renn 4'nal A rnke
Mnger .Maniifnctiirlnf Mock
Tela. Coal

J.K.Rice,Jr.&Co.
Phonea 4100 to 4010 John. S6 W.I! St., N Y

Bonds for Investment
Harris, Forbes ft Co
Fine Street. Center MflHIam

NEW YORK

STANDARD
SL'.M.MAKV

ON
RT.MARI
Oil, ISSUES

O WII.l,
MAII.LII

INVK-VTOK- S

MEUl'KST

CARLH.PFORZHEIMER&CO.
Phone 4S0 i rtrnacl :3 llroad Ft.. N. Y

Curb Securities
of merit purchased on

Th Twenty Payment Plan
H'rile, phone or tell far ittlailt tlYZ

Investment Securities
M fcchauie fl. Phone Broad

Odd Lots
Stock Exchange Securitiat

Carried on icasvnable Margin

H.F.McConnell&Co.
Member A". 1'. Stock Exchange
tS Pine St. Trl. BOM John. New York

I'tah Toner & I.t. I'M.
Poclfic Power I.t. Pfd.
WUrtinsIn Kdlaon
BurTulo Cieneral Klec.
Perm. Coal & Coke
Adirondack Kiev. Com. 4r Pfd.

FREDERIC H. HATCH & GO.
rhoBAlUrtorfttO. 71 Ilmadiiir.Nrw Ynrk
Private telephone to IWton R

INVESTMENT TALKS
t. .million- - hateFrMIAMKNTAI. for the
a Urse

trader. FolluftliiB the crowd l often
dangcroutt In market affairs. eek the
best aditce uvallahle before ImeMltig.

Sptrtal Lrlter S" vn Frderal Mining,

J. FRANK HOWELL
Mrmbrr Contnlultitrd .socfc Ji'jrN. of A. V

52 Broadway, New York

all investment matters the Bond
Departmentof this Company offers

thoroughly dependable service.

Guaranty Trust Company
of New York

'MUoelpbls. an,i

1 til Holder of I ir.t Mortcaie Kite I'er
Cent, linld llimil. nf the

AN FKAM'ISCO AMI SAN ,IO)VIN
VA1XI:V K.IMVAY COMPANY.

Th. tintlerslKned. as succesnor Trutej
under the MortKUge ilHtcd October 1. liB5,

1, or csus ; ... iimi
for bids for tho sal tn It. ns such successor
Trustee, or nn Amount or snia bonus .un-
dent, ns n.arly ns may t. to exhaust
the .urn of 113, ISC 7: now In It han.l. for
Account of tho slrjilnp fund provide! by

aid Mortgac V! urh bl Is must b for nil
.or any part of tb- bnntln offered, must tHte
the nrlre st whih th same jr. offers. I, no
exceeding, houi-.'e- r UO'.r of th. tnee Hlue
thereof and muet bo reielte.t at th Trum
Tfepartment of th,. undurnlgn.il. No. In
WmII Ktreet, New York City, on or bfor
3 o'clock on Jiarcn .sa,
such bid should t" eecurely .eald and
marked "1)11 for surrender of bonis for

Irrfttng fund under Mortgage of the
Vrancisco and San .loniuln v.lley Uallvvuv
Company dated October 1, ll6 " Notltl.
ration of bid Hrrt-pte- will be mailed 'in
or before March :5th. VIS, and win call
for delivery of th- - bondn on or beforo April

1118. with coupon subsequent
t April 1, 1911

at New York, this 4th day of
March. 1911

ISANKKKS TIU'ST COMPANY.
Successor Trustee

nyll F WILSON Jr , Vice president.

NEW YORK BANK STOCKS.
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STEEL' OUTPUT IS

ON THE INCREASE

Prospects Arc Present Condi-

tions Will Continue for
Sonic Time.

RAILROADS BIft ACTOR

Tin Sheet Mill Operations
Also Show Better Than

Last Week.

.jifo'al flnpolr.'i to Thk Six.
I'tTTKBLT.o, Mnrcli 1". Iron and steel

men nrc rejoicing In the fart that a
positive Increase, In production can lie

recorded, the output of steel Ingot being
especially notable In the Increase, while
tho prospects nre that these condition
are to continue for some tlmo unless
something unforeseen happens, railroad
conditions being the biggest factor In

42.1
H21
41(1

140
171

A

the proposition. Reports from Connells-vlll- e

arc the best received here alnce last
fall, the total of H34.384 tons shipped
during the week showing a gain of
37,000 tons In shipments over tho pre-

vious week.
The rnllroads are gradually getting

Ml

back to normal, and this has been felt
In Uie Increased supply of coke cars
many of which have been picked off

tho sidings In the East and rushed to
the coke region for loading purposes.
Several big locomotives originally in
tended for the Jlusaian railroads have
been diverted to tho Pennsylvania lines
since the fiasco in Kusala, and this has
come nt a time when many previously
crippled engines have been turned
of the repair shops In condition for haul
Ing, so that with better weather condi-
tional the roads are giving much more
satisfaction In transportation than was
formerly the case.

Of course, with the. production of fin-

ished steel controlled by the supply of
pig Iron, the latter by the supply of
coke and this In turn by transportation
facilities. It Is readily seen that an Im-

provement at the start of the chain is
reflected all along the line. Much steel
has been loaded on cars In the sidings.
Ingots have been ready for rolling and
pig iron Is ready for the steel furnace,
Relief Is now coming, and consequently
a better tone Is felt In the iron nnd steel
market.

Shipping; Condition. ,

While shipping conditions haven't im-

proved a great deal west of nttsburg
they have had n material bearing on the
more stable condition of the mnrket
here. Cars are being rushed into the
service as fast as locomotives can be
secured to haul them, and it the Im-

provement continues as steady ns during
the past week a better tale will be told
next week. In the Hast the congestion
Is being reduced, in which cars are
going through freer than for several
months, the middle West getting the
benefit of the released cars. Tht food-
stuff movement Is easing up somewhat,
and thnt has gone a long way toward
the releasing of the cars.

Interest never lags In the Govern-
ment's doings along the lino of sleel
orders. It Is estimated that the re-
quirements for the second half of this
year will be S.son.ooo tons, while there
nrc orders imv being filled and for de-
liver)- in June of 1,500,000. Shipbuild-
ing .Is coming to tho fore, and will re-
quire more steel than in the past. This
Industry has been slow so far, but It Is
hoped that an Impetus is coming that
will rrnulre 200 000 tn.is a month In,,,,,, structural shapes, with about

maturing

Dated

ManhtCo.

Merchants

llorw..

SO.nOO tons a month In bars, rolled steel
products and steel used In vessel equlp-m- "

t.
The trade ! Interested In the meeting

oi Wednesday of the Iron and steel com-
mittee of th American Iron and Steel
Institute with tho War Industries
Board the object of which is to dtscust
tho subject of maximum prices that are
to rule aftei Mach 31, While the man-
ufacturers will submit data showing that
cos; of production has risen In the
last quarter, the Government representa-
tives will back at them with the
statement that operations have been so
irregulrr In that tlmo that It ennnot be
taken for granted that such conditions
will enauo In the future. However, it Is
not believed here that any very Impor-
tant, changes will be made.

Tlnplate Indo.tr.
There is very little to record In the

tlnplate. industry, the mills being loath
to open hooks for second half deJlvery.
Set prices for this commodity are in the
hands of the War Industrie.' Hoard, and
the schedule will come up for revision
with the rest of the Iron nnd steel
products. An increase was noted In

Artieie .AioriKHBe, neretiy (,.,.. mv.w,, n... irw

San

1,

Jin;

out

da-s- , the blggeat concern running Its
mills at about 75 to 80 per cent, of ca-
pacity.

Sheet mill operations show a little
better than last week and are nt about a
65 per cent, rapacity. Hardly anything
but Bessemer bars are being delivered
to the mills, and some difficulty Is ex-
perienced In the shipment of sheets.

Kaxh ' Producer" hesitate to make sales nnd
cannot promise anything In deliveries,
having failed to make good during the
past winter on account of railroad fail-
ure In transportation. Tho Government
Is asking constantly for galvanised
sheets, having been Insistent in orders
for black sheets until this week. It is
illfllcult to place orders, for tho reaon
thnt many of the galvanizing pots have
not beep in operation the last couple of
month".

Standard steel pipe Is In gTent demand,
the distributers having been cautrht
short, practically having no stocks for
spring distribution. Jobbers nre simply
placing additional tonnages front time
to time with their sources of supply and
nre. very snort on slocks in most cases.
A big drive Is being made to bring In
new oil wells In all tho fields, and In
many of the prospective fields, owing to
tho high price of oil, hut this Is ham-
pered by the. lack of material, especially
tandard pipe, the market for which Is

still quotable at tho set prices. The
National Tube Company's bookings of
tubular goods In February exceeded the
shipments, and this hnd Its efect upon
the I'tilteil States Steel Corporation's
decrease In unfilled obligations, which
were smaller than expected.

OLD UNION BANK

SUIT IS ON TO-DA- Y

Depositors Case Af.4r Many
Years Delay Will He

Tried.

Having overcome as much by the pas.
sago of tlmo as by the resources of coun-

sel, those extensive devices of delay
and defence In which the law abounds,
lite ""'i 'gnlnt the stock.

TOTAL SALES FOR WEEK IN NEW YORK STOCK EXCHANGE

Transactions for week. 1,213,712
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holders of the defunct Union Bank of
Brooklyn will come up at last for trial
this morning before Justice Callnghan
In the Supreme Court of Kings county.

The suit has a history which takes
In virtually eleven years of steady liti-
gation, having Its Inception back in the
panic of 1907, when the Union Bank
went under for the first tlmo. Though
it reopened, Its career ended permanently
lu 1910. Two years later an action based
as the suit says, "upon nil pleadings and
proceedings previously had hereunder,"
was begun, nnd it In that which stands
at tne top ot justice i;auagnans cal-
endar

The defendants number more than 500,
and of these many are either dead or
bankrupt, The most ronaplcuouus de-

fendant In Havtd A. Sullivan, the bank's
former president, who legally I answer-
able for a block of stock representing
1125,000, but who testified two years ago
that he was borrowing money from
his friends for his luncheon and car fare
ami that bis solitary asset was a 13
watch.

Oilier nefendant.
With him on tho list are the executors

of William J. Buttling and James N.
Brown ; Thoirua D. Tomklns, a one time

dlrei-tor- , wlyise liability is placed at
147,000 ; William C. Damron, responsi-
ble for morn than 115,000 j John W. F.
Khlcrs. William Strasser and Theodore
Selmer. The defendant are represented
hy a panel nf counsel which takes In
the names of 150 well known firms.

On behalf of the plaintiff the New
York State Banking Department will
press the cane to a verdict and is repre-
sented as counsel by Assistant District
Attorney Tinls nnld'te'i nf Kink
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county, who when an Assemblyman In
1912 was appointed by Gov. PIx chief
counsel to the Banking Department for
Uie purposes of an Investigation Into the
Union Bank's tangled affairs. lie will
be assisted by Hugene 1.. Itlchards, one
time Superintendent of Hanks: the

Skin- -

Credit Given to Goldstein.

Much of the credit for the suit being
alive y Is conceded by the deposi-
tors to Air. Goldstein, who when n the
legislature presented and pressed un-
remittingly a broadening the scope
of the statute of limitations and per-
mitting similar action against moneyed
Institutions to be brought within six
years instead of being barred after the
lapse of three, He lias led the right
for the depositors ever since the bank
closed Its door.

Deposits amounting to (2,800,000
were wiped out when the bank failed,
and the present suit I brought against
the stockholders Individually to the ex-

tent of the nmount of stock held by
each. It is believed that enough of
them are still responsible to make the
action worth while, and that If Judgment
is recovered and collected there may
be a much as $1,000,000 to distribute.

It is upon minor stockholders, men
whose blocks represent a few hundreds
of dollars, that the depositors' hope
lest mainly. Both the Court ot Appeal
and the Appellate Division have ruled
already upon th question of liability.
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lOOIJowel Tea
lOO .Icwel Tea pf 92
700 Kansas City Southern...
100 ld Tire ..
100 Kclsey Wheel
100'Kclsey Wheel pf

8000'Kennecott Copper
25 "Klngsi Co K L & V

100Kress, fl 11, & Co
2f.00iLuckawanna Steel Co..

300 Uiclcile Gas
200 Lake Krle. & Western....
400 tn P.nl-be- r & Tire
300'Llggett Myers rf

6700'Lehlgh Valley ex dlv....
nnOllAJUlsville ft Nashville....
250iMackay Cos
710'Mnnhattnn Kt cx dlv. . . .,
400'Maxwell Motor
200,Maxwell Motor 1 pf
900 Maxwell .Motor 2 pf.
lOOjMay Department Stores..
600 May Departmt Stores pf,

56350Mexlcan Petrol ex dlv...,
lOOiMeslcan l'etrol pf cx dlV

S.",00 Mlnml Cnnlwr
2700IMIdvale Steel & Ord 4"
lOOOI.MInn A St Louis new

SOOLMInn, St PASHM
100 Minn, St P A S S M pf..
500 Missouri, Kan A Tex...,
400!Mlssourl, Kan A Tex pf..

10800'Mlssourl Pacific
1600Mis8ourl Pacific pf.
400'Montana Power ex dlv..,
400'Nat Acme Co

764

674

300Nat Biscuit Co. pf
flOOINat A Cable 154

2500 Fnnmel Stnmn 48
800 Nat Lead Co 5574 557, 65;i

Lead Co pf '100 l100 100
400Nat n R Mexico pf....' 74; 74
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32200IN Y. N II A II
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SEND MAIL AWAY

EARLY AND OFTENwt""""1service, face

present Superintendent, George K
ner: Deputy Superintendent Georgec.ett.rp. Office Department's

?ntWrtTn ti"ec'.V.,n' "kt 1! Facilitate and
Speed Delivery.

The Post Off.ce Department re-

quested commercial organizations
upon business men tht great ad-

vantage to be gained by both De-

partment the public If they
adopt the practice of depositing
mall the office or street collection
boxes not only In day but
frequent as may be feasible. The Depart-

ment state It alsxi tend to re-

lieve congestion and facilitate the han-

dling and despatch of the malls If heavy
mailers would make It regular practice
to have all letter and circular mall, as
well catalogues, pamphlets, Ac, bear-
ing uncancelled stamps, properly faced
for cancellation, with the short and long

separated.
The Department emphasizes fact

that It not urging this an
economical measure, for the purpose

meeting as far possible present
eomp1lcted situation .Incident to
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I activities. It states that at the begin
nlng of the war It announced its onno.,
tlon to curtailment restriction of

po'tai and In the of ad

the

the as

as

the

the

190

103

110

129

117

126

112

128

4--

any or

, Tho statement sas In part
, "At piesent It Is the practice of inanv

business men to hold practically all out-
going mall until tho late afternoon or
early evening hours. This necessitates
the facing, cancellation, distribution,
pouching and despatching of from 50 to
SO per cent, of all outgoing matter
within a period of three or four hours

"lleallzlng the looses nnd Inconve.
nlences which may result to business men
and other patrons because nf delayed
malls, the Department Is utilizing ev'erj
available facility and straining every
nerve to render the best strvirn possible
in the circumstances. It Is believed
that the business men of the country can
be of Invaluable assistance In meeting thn
situation with little or no additional ex-
penses to themrehes by making some
slight changes In their dally routine."

Kayptlnn Cut ton Feilerallsrri.
I.onpon, March I". The Hrltlsh nnd

Kgyptlan Government have divided
Jointly lo acquire the entire Kgyptlan
cotton crop, beginning next August A

commission has been appointed to take
control of the regulations.

British Commerce Show Gains.
London-- , March 17. The Board of

Trade return for tho month of February
show Increase In imports of 1140,000,-00- 0

nnd In exports of 190,000,000,

Garfield National Bank
23rJ Sired what
Fifth Acenue
crosses Broadway

Statement March 4, 1918

RESOURCES
lians and Discounts. ,98,'.'09,tj8.S8
T. S. Bonds o Secure

Circulation 100,000.00

l. H. Bonds l,50r100.00
Other Securities l,44J,950.9i
Customers' Liability

under Letter of
Credit and Accep-
tances il.100.00

One from U. S. Treasury 34,000.00

Due from Banks and
Bankers 8J,771.tt

Due from Federal He-ser-

Bank 1,824,958.59
Cash 1,170,268.07

Total .$18,469,807.39

iionACF. f. poo"-- ,

RALPH T. THORX.
At.t. Caial.r

POOn, rretlnent.

U.S. WILL BE FIRST

ON PEACE BASIS is

"''"a"' fact
have at close of ar a

clnrcs AVe "Will Beat Tlest

of World in

In the first of a series of paper upon
the subject of financial and economic
conditions In foreign countries the Guar-

anty, Trust Company declares that
America will be able to get back on a
pcaco basis quicker than the Kuropean
nations. This Institution stntos that the

and In warastep pece
or 1,1... .v eu ..." . rilhcerned In- -

of dividual anil b'lt

states that the far there has been no cooperitltra

bllization of the fighters their return
to own countries Is a huge problem,

there are wartime Industries,
railroads and wartime trade and

shipping route which will cease to serve
any useful purpose when peace comes.

In discussing America' strategic posi-

tion the Guaranty Trust says:
"Aside from a favorable position at

opening of this race for commercial
supremacy, America has certain other
advantages of At the foun
dation lies a gold reserve
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Victoria Onvrrnmeiit llenten.
Mklbournc. Australia. .March 17 Tie

Government of the ("ominnnwoa'. u e'
Victoria was defeated jesierday hy a

vote of 21 to 21 on n motion of the ep.
position protesting ngainl reduction of
war bonuses for railway men T!.e re
suit was nccepted as a vote of no con-

fidence and the Governor was advised t,.

dissolve Parliament.
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